
  

 
 

 

 

PUBLIC TRUSTEE FORECLOSURE PROCESS 

Notice of Election & Demand filed with Public Trustee 
 

 
Rule 120 Action Filed in District Court 

 
 

Rule 120 Hearing (Order enters if unopposed) 
 
 

Publication of sale (4-5 weeks) 
 
 

Owner Cure Period (110-125 days) 
 
 

   Sale of Property Occurs 
 
 

                         Mortgage holder is the successful bidder        Mortgage holder is overbid by a third party 
 

Association must file intent to redeem within 8 business days after sale* 
 
 

Association must redeem within 15-19 business days after sale** 
 
 

Additional lienholders redemption period (5 days for each subsequent lienholder) 
 

   Additional lienholder redeems,                            Association redeems &                            No redemption, mortgage  
      
            PT Deed issues                                                  receives PT Deed                                  or 3rd party receives PT Deed 
 

   Redeeming party should be billed  Property is owned free and  Mortgage holder or 3rd party 
for super lien & assessments after   clear of all encumbrances should be billed for super lien 
end of redemption          and assessments after end of  
         redemption period 
 
* All lienholders must file their Notice of Intent to Redeem within 10 days after sale. 
** If association fails to exercise its redemption rights, its lien will be extinguished. If association redeems, then 
subsequent redeeming parties must pay off association’s lien.  
 
 

 


